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As we look to the future, NGFCU remains committed to empowering our members 

with financial possibilities. In 2025, we are hard at work on some exciting new 

technologies that we expect will become available in 2026. This highlights our 

commitment to bringing you the very best in financial services. We will continue to 

prioritize personalized service and innovative solutions designed to meet the evolving 

needs of our membership.

By fostering strong relationships and providing the tools and resources necessary for 

financial success, we are confident in our ability to help our members achieve their 

dreams and build a brighter financial future.
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Cash and cash equivalents $76,676,580 $88,370,984 

Securities available-for-sale $532,965,138 $624,300,736 

Other investments $11,553,600 $11,553,600

Net loans $847,923,523 $861,439,512

Other assets $56,734,045 $52,606,225 

Total Assets     $1,525,852,886 $1,638,271,057 

Members' shares $1,383,466,220 $1,359,112,643 

Borrowed funds $25,000,000 $172,200,000 

Accrued expenses and other liabilities $22,054,724 $24,754,018 

Total Liabilities     $1,430,520,944 $1,556,066,661

Members' equity $95,331,942 $82,204,396

Total Liabilities and Equity     $1,525,852,886 $1,638,271,057 
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Interest on loans $54,104,218 $46,454,409

Interest on investments and cash equivalents $26,315,430 $23,451,906 

Total Interest Income $80,419,648 $69,906,315 

Interest Expense $35,985,622 $28,536,846 

Net interest income $44,434,026 $41,369,469 

Provision (credit) for loan losses $8,194,165 $3,250,238 

Net interest income after provision (credit) for loan 
losses $36,239,861 $38,119,231

Non-Interest Income $10,563,086 $9,054,749 

Total Income $46,802,947 $47,173,980

Compensation and benefits $25,826,538 $25,370,604 

Operations $17,761,601 $17,950,636 

Occupancy $1,451,883 $1,728,965 

Total Non-Interest Expense $45,040,022 $45,050,205

NET INCOME $1,762,925 $2,123,775

PA G E  |  0 7 FINANCIAL STATEMENT



In millions
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This year, we expanded and upgraded our branches at two 
NG sites, enhancing service accessibility for our members.



We helped a thankful 
member receive a

Northrop Grumman Federal Credit Union participated 

in the Federal Home Loan Bank’s middle income 

downpayment assistance program (MDPA), which 

provides qualified homebuyers with grants to assist with 

their first time home purchase.
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526 599
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With NGFCU YOUth Accounts, we’re helping to build 
a secure financial future for young members.



Huntsville

We've developed creative, fun and 

effective approaches like Loan Palooza 

to bring personalized service right to 

our members. In 2024, our subject 

matter experts set up shop for special 

events at sites across the country.

Melbourne Iuka St Augustine
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16,126
attendees

28,000+
attendees

4,682
New hires

12,552
attendees



Aerospace Summer Games
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Engineers Week

Bring your child to work day

Family Day

Rise Against Hunger

And more…



with ERGs

virtual attendees

attendees
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Heather M. Crofford, Chair 

Diane Corral-Lopez, 1st Vice Chair

Rob Polvino, 2nd Vice Chair

Kelli Becker

Stephen Considine

Jessica Couch

Leigh Cokonis

Aaron E. Dann

Karin Flanagan

Kathi Harper

Petros Kitsos

Jay Patel

Eric Scholten 

Matthew Barrett, Chair

Joseph Babbitt

Adam Barr

Tyrone Crump

Jessica Couch
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